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@18EG%%%

T.%>E2>7%>/7%@<>;%D;%9.D<%8E.DAE8C%./%52%621/A%nnnnnnnnnnnnnn%>/7%;>CC%
D;%9.D<%;>;2<G%#.@%@2]00%=01;%>/7%./%8E2%.8E2<%CE228%.=%;>;2<:%@<182%7.@/%
>/9%<2>C./C%8E>8%C.52./2%1/%8E2%B0>CC%51AE8%<2>7%52%>C%nnnnnnnnnnnnnnG%JA>1/:%
8E1C%1C%@E9%).#(.$( :%/.8%/2B2CC><109%9.D:%51AE8%<2>7%52%8E1C%@>9G%M.D%><2/]8%
B0>151/A% 8.% <2>7% 52% 8E1C% @>9% 9.D<C20=G% l252562<:% >/98E1/A% 8E>8% 9.D]?2%
C22/%.<%E2><7%1/%B0>CC%1C%=>1<%A>52G%%

JA>1/:%=220%=<22%8.%72?20.;%9.D<%.@/%<2C;./C2C%>C%9.D%<2>7G%O>K2%>6.D8%
>%51/D82%.<%8@.G%!]00%@>18G%%

%
%
%
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=.071/A%8E2%CE228C%8.A28E2<%01K2%>/%>BB.<71./G%LD8%=1<C8%!%/227%>%@.<K%CD<=>B2G%



M()")'%$'+20"A"&(?(+_%

JE:% 92C:% 8E2% 6.I2Ci% OE29% ><2% C.% ?2<C>8102% ><2/]8% 8E29`% !% 5DC8% >7518:% !% 7.%
>;;<2B1>82%?2<C>810189G%%

!% K/220% 62E1/7% 8E2% 6.I% 7.@/C8>A2% B2/82<G% !% >5% ;.C181./27% 1/C172% 8E2%
<1/A:%K/2201/A%>/7%@.<K1/A%./%8.;%.=%8E1C%6.I:%8E1C%8E<./2:%8E1C%C182%.=%;.@2<G%
!% =1/7% 8E2% BE.1B2% 1/8<1AD1/AG% O.% K/220:% .=82/% >% C1A/% .=% @2>K/2CC% .<%
?D0/2<>610189G% QDC8% >CK% 59% K/22CG% !8% 1C% >% A2C8D<2% .=% CD;;01B>81./G% !% K/220%
@18E1/% >% C;>B2% 5><K27% >C% B./82C827G% !% K/220% >C% !% >5% B./82C827G% J<2% 9.D%
<2>71/A% 52% >C% A>9% .<% C8<>1AE8% <1AE8% /.@`% !% 2>A2<09% K/220% 62=.<2k>C% >%
?2<C>8102% .6R2B8kCD6R2B8G% J5% !% ;2<=.<51/A% FD22</2CC`% !% K/220% 8.% B><2=D009%
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O>;2% <1;CG% W>;2<% CED==02C% >/7% =.07CG% "B2;82<C:% C@.<7C% >/7% 5><K2<C% 7225%
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62B>DC2%59%CE1<8C%><2%DCD>009%@<1/K027G%!%>7518%8E29%><2G%!C/]8%8E>8%C8901CE%
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A>9%52/%.<%C8<>1AE8%528<.C2ID>0CG%HE>8%C8902%!%7.%;.CC2CC%1C%2/B>;CD0>827%
69%59%A0>CC2C%>/7%CE.2C:%6.8E%.=%@E1BE%59%;><8/2<%E20;27%52%;1BK%.D8G%OE2%
D/)8DBK27%6D88./%7.@/%CE1<8%;>1<27%@18E%8E2%R2>/C%>/7%8E2%CE.2C%7.%5.<2%
8E>/% ;<2C2/8% 59% 6.79% >C% 5>CBD01/2G% HE>8% 1C% A0><1/A09% ;<2C2/8:% 928%
B./C8>/809%.?2<0..K27:%1C%8E2%@>9%>00%.=%8E2C2%><81B02C%>/7%59%>;;2><>/B2%>C%
>% @E.02:% B.72% 52% >C% <201>602:% B.5;282/8:% K/.@027A2>602:% E><7% @.<K1/A:%
8<DC8@.<8E9:%>/7%7271B>827G%g<:%=.<%CE.<8$%517702)B0>CC%>/7%/.<5>81?2G%%

ZM.D% 7./]8% =01<8% @18E% 52% 1/% B0>CCG[% !]7% 01K2% 8.% 8E1/K% !% 7./]8% =01<8% @18E%
>/9./2%1/%B0>CC:%C.%;02>C2%7./]8%8>K2%18%;2<C./>009G%!%7./]8%K/.@:%B>00%18%621/A%
;<.=2CC1./>0:% .<% @>/81/A% 8.% K22;% 59% R.6:% @E>82?2<G% J/7:% 92C:% @2% @100% 62%
B.?2<1/A%C2ID>0%E><>CC52/8%1/%>%=2@%@22KCG%%

H>C% 8E1C% <2C;./C2% @<1882/% 69% >% 5>02% .<% >% =25>02`% Y.2C% 18% <209% ./%
O<DR100.]C%B0>15%8E>8%8.%62%5>CBD01/2%1C%8.%62%E282<.%->/7%E9;2<3%C2ID>0`%\9%
0>BK%.=%E9;2<kE282<.kC2ID>0189%?1>%=01<81/A%5><KC%59%1/B.<<2B8%;2<=.<5>/B2%
.=% 5>CBD01/189G% !% B>/]8% E20;% 6D8% @./72<% @E>8% 8E1C% 15;012C% >6.D8% 621/A%
27DB>827%.<%;<.=2CC1./>0G%g/%8E2%.8E2<%E>/7:%;2<E>;C%8E1C%<2C;./C2%<2012C%
./%J/18>%L<9>/8]C%B0>15%8E>8%>00%A>9%52/%><2%8<91/A%8.%<2B<D18%9.D<%BE107<2/`%
!%E>?2/]8%8<127%8.%Z8D</%9.D%A>9:[%C.%!%5DC8%/.8%62%A>9:%./2%.=%8E.C2%.?2<)
C2I27%7>/A2<.DC%;<27>8.<CG%W2<E>;C%8E2%C2I%.=%8E2%@<182<%1C%02CC%C>012/8%8E>/%
.D<% <>B2CG% W2<E>;C% 9.D% =220% !% CE.D07% =01<8% @18E% 9.D% 62B>DC2% @2% ><2% 6.8E%
@E182G%W2<E>;C%9.D%=220%!%CE.D07%=01<8%@18E%9.D%62B>DC2%>C%>%@E182%5>02%!%>5%
CD;;.C27%8.%72C1<2%8E2%2<.81B1P27%2I.81B1P27%g8E2<G%%

g<%5>962%8E2%8<D8E%1C%8E>8%!]5%RDC8%/.8%A..7%>8%=01<81/AG%%
VD5.<%72=02B8C%>/7%;<.82B8C%8E2%2A.%>8%>00%B.C8CG%W2<E>;C%!%>5%62882<%>8%

;2<=.<51/A%8<>7181./>0%@E182%5>CBD01/189%8E>/%9.D%8E.DAE8G%!8%1C%2>C12<%8E>/%
!% 8E.DAE8G% J% FD1BK% ./2)01/2<% 1C% >00% 18% 8>K2CG% !/% 8E>8% 72=8% 5.?2:% !% =.<2B0.C2%
B.//2B81./:% 72/9% <20>81./>0% 172/8189:% <2C1C8% >BB.D/8>610189:% >/7% 1A/.<2% 8E2%
0./A1/AC%8.%620./A%-f><<100.%l.@23G%W<.82B81/A%59C20=%8E<.DAE%C><B>C5%>/7%
ED5.<:% !% 2/>B8% 8E2% E9;2<)5>CBD01/2% FD22<% -T.08P:% ZS>DAE1/A[% ++3G% !% A0.CC%
.?2<% 8E2% B.0./1>0:% @E182% CD;<25>B1C8% 02A>B9% 59% 6.79% 82C81=12CG% !% @2>K09%
A2C8D<2%8.%59%E.5.;E.61B%>/7%>A21C8%=2><%.=%62B.51/A%8E2%9.D8E).6C2CC27:%
61882<:% .07% FD22/% -T.08P:% Z!/?2C81A>81/A[3G% J/7% >=82<% E>?1/A% 2><012<% B0>1527%
8E>8%C2I%1C%2?2<9@E2<2:%!%/.@%B./?2/12/809%>CC2<8%8E>8%18%CE.D07/]8%62%E2<2G%%

ZM.D<%E>1<G[%!%5DC8%62%C8<>1AE8%62B>DC2%.=%59%E>1<`%!]00%E>?2%9.D%K/.@%
8E2<2%><2%;02/89%.=%52/:%C8<>1AE8%>/7%A>9:%@18E%8E1//1/A%E>1<G%M.D%B>/]8%7.%
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517702)B0>CC%C8>610189%7.2C/]8%52>/%!%B>/%RDC81=9%8E2%5./8E09%;D<BE>C2%.=%>%
;<.7DB8% 8E>8% 5>9% .<% 5>9% /.8% ;<.?172% 8E2% 100DC1./% .=% 9.D8E% >/7% 62>D89G%
H2]<2%>8%8E2%8.;% .=%59%E2>7%/.@:%C8>9%@18E%8E2%<2C8%.=%DCG%OE1//1/A%E>1<:%
<2B271/A% E>1<01/2:% >/7% 8E2% 2><09:% 928% D/51C8>K>602:% =>B8% .=% 5>02);>882</%
6>07/2CCG%%

ZM.D%A.%8.%8E2%A95G[%!%7./]8%K/.@:%!]5%;<2889%CD<2%6.8E%A>9%>/7%C8<>1AE8%
52/%A.%8.%8E2%A95G%\>962%18]C%B.//2B827%8.%@>/81/A%8.%0..K%A..7%=.<%8E2%
;2<C./%!]5%7>81/AG%\>962%18]C%B.//2B827%8.%8E2%.6C2CC1./%1/%A>9%BD08D<2%@18E%
6.79%15>A2G%\>962%18]C%B.//2B827%8.%8E2%72C1<2%=.<%;.@2<%>/7%C8<2/A8E%8E>8%
CD;;.<8C%E2A25./1B%5>CBD01/189%-O<DR100.3G%g<%5>962%18]C%C15;09%B.//2B827%
8.%>%=>5109%E1C8.<9%=D00%.=%E1AE%BE.02C82<.0%>/7%=>8>0%E2><8%>88>BKCG%%

LD8% 028]C% =>B2% 18:% @E2/% !% A.% 8.% 8E2% A95:% !% ;2<=.<5% CFD>8C% >/7% 62/BE%
;<2CC2C% 62B>DC2% 8E2C2% 2I2<B1C2C% @.<K% >% ?><1289% .=% 5DCB02C% @18E% >% C1/A02%
5.?252/8G%OE2%>B8%.=%A.1/A%8.%8E2%A95%182<>82C%>%?><1289%.=%71CB.D<C2C%1/%
8E>8%C1/A02%>B8G%!%7.%@>/8%8.%0..K%E2>08E9%>/7%>88<>B81?2%=.<%59%;><8/2<G%!%7.%
B.5;><2% 59C20=% 8.% 8E2% 8>//27:% 5DCBD0><% 5.720C% 1/% 8E2% A>9% A0.CC12C% >/7%
6><CG% !% @>/8% >% 6.79% 89;2% !% E>?2% 622/% 8>DAE8% 8.% 72C1<2:% ./2% 8E>8% @.<KC% 8.%
-<23B./C8<DB8%59%7.51/>/8%0.B>81./G%JC%Y92<%2I;0>1/C:%>%Z8>//27%6D108%6.79%
>==1<5C%@E182/2CC%>C%>%;><81BD0><%928%/.8%>%<2C8<1B827%172/8189[%-&b*3G%!%@>/8%
>%6.79%8E>8%1C%C8>81C81B>009%<><2:%928%./2%8E>8%!%>5%8.07%1C%@18E1/%<2>BE%.=%>00%
B./CD52<C%@E.%><2%@1001/A%8.%C;2/7%8E21<%<2C.D<B2C%8.%<25>K2%8E21<%6.79G%!%
7.% @>/8% ;.@2<% >/7% C8<2/A8E:% .<% 5.<2% 15;.<8>/809:% 8.% 62% ;2<B21?27% >C%
;.@2<=D0%>/7%C8<./AG%!%K/.@%8E>8%CDBE%>%;2<B2;81./%6.0C82<C%>/7%>==1<5C%59%
;2<=.<5>/B2%.=%5>CBD01/189G%!%E.;2%8E>8%CDBE%>%;2<B2;81./%<27DB2C%8E2%<1CK%
.=% 621/A% >% ?1B815% 1/% >% E>82% B<152G% !% E.;2% 8E>8%;2<=.<51/A% 8E2C2% 2I2<B1C2C%
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%
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E.5.A2/.DC% .8E2<1P27% .6R2B8G% !% >5% >BBDC8.527% 8.% 59% D/1?2<C>0:%>6C2/8:%
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2/8180252/8%1C%/.8%>BB.5;>/127%69%>%C2/C2%.=%<1CKG%\9%@E182:%517702)B0>CC:%
5>02%6.79%<2>7C%>C%8E2%2;18.52%.=%;<1?102A2G%!%E>?2%622/%ZB./7181./27%1/8.%
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\9% 6.79% FD2C81./C% 8E1C% 0.A1B:% 18% <2C1C8C% 8E1C% B.5;0>B2/B9:% >/7% 18%
71C8<DC8C%8E1C%8<DC8%1/%@E182/2CC%>/7%5>CBD01/189G%!8%1C%.=82/%>8%8E2%E>/7C%.=%
8E2C2% C>52% C.B1>0% 71CB.D<C2C% 8E>8% 8E2% FD22<% 6.79% =1/7C% 18C20=% 62>82/% >/7%
6<D1C27G%!8%C2/C2C%8E2%B.00DC1./%.=%8E2C2%6.I2<C:%18%=220C%18C20=%621/A%6>BK27%
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4?2/%@<>;;27%1/%8E2%<.62:%59%C8.5>BE%8>K2C%=01AE8:%59%5.D8E%7<12C%D;:%
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5>CBD01/189% <209% ./% <>81./>0189% >/7% 1/82002B8D>01C5% 8.% 5>K2% C2/C2% .=% 8E2%
@.<07%>/7%8.%B./8<.0%8E2%@.<07%-W><<9)T102C%>/7%W><<9)T102C3:%59%6.79:%59%
FD22<% -@E182:% 5>023% 6.79:% 1/% 8E2% 5.52/8C% 62=.<2% 18% 1C% <2?2>027% >C% CDBE:%
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4?2/%1=%8E2%<2C8%.=%52%7.2C/]8G%%%

H.D07% 18% 62% 62882<% 8.% RDC8% ;>CC`% H.D07% 18% 62% 2>C12<`% !C% 8E>8% @E>8% !]?2%
622/% 7.1/A% 8EDC% =><% 1/% 8E2% C252C82<:% E171/A% 62E1/7% 8E2% 6.I% .=%
E282<./.<5>81?189`%!8%C225C%>C%8E.DAE%!%62A1/%8E2%C252C82<%DC1/A%A2/72<)
/2D8<>0% 0>/AD>A2% >C% >% 8>B81B% 8.% <2C1C8% 8E2% 7.51/>/B2% .=% ;>8<1><BE9% >/7%
B.5;D0C.<9%E282<.C2ID>0189G%HE2/%!%=1<C8%<2=2<%8.%>%Z<.5>/81B%;><8/2<[%>/7%
@E>8%Z8E29[%717:%/.<5>81?2%.;;<2CC1?2%>CCD5;81./C%><2%8<.D6027G%J8%C.52%
;.1/8:%.<%<>8E2<%>8%5D081;02%;.1/8C:%>/7%!]5%/.8%2I>B809%CD<2%@E2/%.<%@E2<2:%
8E1C% 8>B81B% C0172C% 1/8.% >% C8<>82A9% CD;;.<81/A% 8E2% .;;<2CC1./% .=% E2A25./1B%
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;D8%18%>@>9%@18E.D8%E>?1/A%8.%2I;01B1809:%;D601B09%=>B2%59%E.5.C2ID>0189G%%

HE>8%.8E2<%6.I2C%7.%!%E172%62E1/7`%HE2/%!%;1BK%.D8%59%B0.8E2C%1/%8E2%
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6.I%.=%5>CBD01/189G%!/%8E.C2%5.52/8C:%@E1BE%><2%5.<2%B.55./%8E>/%!%01K2%
8.% >7518:% @E2/% !% ;>CC% .?2<% 8E2% 25.81./:% 8E2% ;>CC1./:% 8E2% 1/8D181?2% >/7%
<28<2>8% 1/8.% E9;2<)<>81./>01P>81./:% !% K/220% 62E1/7% 8E2% 6.I% .=% @E182/2CCG% !%
K/220% 62E1/7% 59% />81./>0189% @E2/% !% <25><K% 8E>8% @2% ><2% =.BDC1/A% ./% 8E2%
B./82I8%.=%8E2%UG"G:%2==2B81?209%5>;;1/A%8E2%6.D/7><12C%.=%.D<%71CBDCC1./%./%
8.;%.=%/>81./>0%6.<72<C%>/7%1A/.<1/A%8E2%;2<52>610189%.=%6.8EG%!%;D00%D;%8E2%
6.I%.=%27DB>81./%8.%=D<8E2<%;<.82B8%59%B.0./1>01C5%@E2/%!%A1?2%8E2%-.=82/%
=>0C23%15;<2CC1./%8E>8%>C%>/%27DB>8.<%!%7.%E>?2%@2>08E%.=%K/.@027A2%>6.D8%
.8E2<% BD08D<>0% B./82I8C% <20>827% 8.% 8E2% CD6R2B8:% 6D8% @2% RDC8% 7./p8% E>?2% 8E2%
8152%8.%720?2%1/8.%8E>8%8.7>9G%%

HE2<2% 7.% 9.D% E172`% V.@% 7.% 9.D% Z=1/7% @>9C% 8.% 82>BE% B<181B>009% @E102%
>0C.%>B81?209%C2><BE1/A%=.<%@>9C%8.%B>00%;<1?102A27%;2<C;2B81?2Cm 1/B0D71/A%
d9.D<e%.@/%82>BE2<09%;2<C;2B81?2Cm 1/8.%FD2C81./%@18E%C8D72/8C[%-#>1/69:%
H><<2/%>/7%L.001/A2<%&++3`%%

L2=.<2%!%<2?2>0%8E2%=D00%<2CD08C%.=%8E2%CD<?29:%62=.<2%!%;<2C2/8%9.D%@18E%
9.D<% <2>C./C:% 9.D<% <2>71/AC:% 59% FD22<% 6.79% K/.@C% @E>8% 18% =220C% 01K2% 8.%
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8>;27%8.A28E2<%>/7%=.0727%D;./%2>BE%.8E2<:%!%2I82/7%59%><5C%8.%8E2%C172CG%%

HE>8% 7.% 9.D% C22% <1AE8% /.@`% L2=.<2% !% 028% 8E2% ;>;2<% >BB.<71./C% D/=D<0%
7.@/% 8.% 8E2% =0..<:% >C% !% C8>/7% >6.?2% 9.D% @18E% 59% ><5C% 2I82/727:% 1/% 8E1C%
5.52/8:%@E>8%7.%9.D%C22%1/%8E1C%=02281/A%A2C8D<2`%%
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%
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018802%6D8%1/%8E2%2/7:%8E2%5>R.<189%>0@>9C%>CCD52C%8E>8%!]5%C8<>1AE8G%!%8E1/K%
8E>8%;><8%.=%18%51AE8%62%8E21<%B./B2</%.?2<%B>001/A%>/%1/C8<DB8.<%A>9G%LD8%!%
7./]8% 8E1/K% 8E>8% B>/% >BB.D/8% =.<% >00% .=% 18:% /.8% A1?2/% 8E2% 79/>51BC% .=% 8E2%
71CBDCC1./:% 8E2% B0>CC<..5% B015>82:% >/7% 59% .@/% C8<>82A1B% ;2<=.<5>/B2CG% !%
8E1/K%5.<2%8E>/%>/98E1/A%20C2:%8E2%?.82%1C%7282<51/27%69%8E1C%6.79%>/7%18C%
;<1?102A2:%59%;<1?102A2:%59%601/71/A%;<1?102A2G%OE1C%;<1?102A27%6.79%5.?1/A%
7.@/%.==%8E2%6.I:%1/8.%8E2%B2/82<%.=%8E2%<1/AG%OE2%./2%8E>8%1C%;<2C2/8%1/%18C%
>6C2/B2:%69%?1<8D2%.=%8E2%82I8:%69%?1<8D2%.=%@E182/2CCG%OE2%E282<./.<5>81?2%
?.82%1C%2/>6027%69%59%6.79G%OE1C%6.79%<.BK1/A%=<.5%C172%8.%C172G%H<>;;27%
>C%18%1C:%>C%!%>5:%1/%59%5>CBD01/189G%\9%=1C8C%;<.82B827%>/7%BDCE1./27%69%8E2%
/.<5>81?189% >/7% .;;<2CC1./% .=% @E182/2CCG% \9% C8D72/8C% E>?2% @>8BE27% 59%
;2<=.<5>/B2C%.=%B./=172/B2%>/7%C><B>C5G%!%<.BK%C172%8.%C172%=<.5%./2%8.%8E2%
.8E2<G%!%>B8%>CC2<81?2%>/7%>D8E.<18>81?2%>/7%8E29%K/.@%8E>8%!%B>/%62%=DBK1/A%
?D0A><%>/7%018802%618%B<>CCG%OE2%<.BK1/A%CD6809%CE1=8C%1/8.%6.D/B1/A%=<.5%8.2%
8.%8.2G%OE29]?2%C22/%8E2C2%;2<=.<5>/B2C:%8E29%K/.@%8E1C%7>/B2:%>/7%C1/B2%
8E2%<.62%1C/]8%C10K9%>/7%;1/K:%8E29%8E1/K%!%5DC8%62%E282<.C2ID>0G%%

OE2% E1AE% 2/2<A9% 5DC1B% <>5;C% D;G% OE2% C8<.62% 01AE8% =0>CE2CG% f>52<>%
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<.D81/2G%!k18k@2%CE1=8%=<.5%C172%8.%C172:%6.D/B1/A%=<.5%8.2%8.%8.2:%=1C8C%D;%
60.BK1/A%59%6.79G%"8>9%1/%<E98E5%/.@G%%

g/2G%%%%%%O@.G%%%%%%OE<22G%%%%%%X.D<G%%%%%%X1?2G%%%%%%"1IG%%%%%%"2?2/G%%%%%41AE8G%%
T1?2%52%./2%5.<2G%g/2%5.<2%C28G%f.52%./%/.@:%;DCE%18i%!%<252562<%8.%

K22;%59%>6C%81AE8G%L1009%@.D07%62%;<.D7G%!%<209%./%E15%8.%2/B.D<>A2%52G%O.%
;DCE%52G%O.%8<>1/%52G%!%.=82/%A.%8.%<>B1>009%5><A1/>01P27%CBE.0><C%8.%1/=.<5%
59%;.C181./G%!%01C82/%8.%8E21<%@.<7CG%!%C18%@18E%8E25G%!%C8D79%8E21<%8..0CG%!C%
DC1/A% 8E21<% @.<K% C8100% >;;<.;<1>81./% 1=% 18]C% 1/82/727% =.<% 8E2% C>52% A.>0C% .=%
6.7109%E2>08E%>/7%C.B1>0%RDC81B2`%Y.2C%59%;<1?102A2%;<2B0D72%52%=<.5%DC1/A%
8E2C2%B<181B>0%8..0C%28E1B>009%.<%7.2C%18%5>/7>82%8E>8%!%DC2%8E25%71==2<2/809`%
ZLD8% !% B>//.8% <2=DC2% 8.% C;2>K% 62B>DC2% !% >5% ;<1?102A27% 8.% 7.% C.[% -W201>C:%
P0"'"$?%&,b3G%Y.2C%8E2%72/C2%;><81BD0><189%.=%59%@E182:%517702)B0>CC:%A>9:%
5>02% 6.79% ;.C181./27% >C% 8E2% B0>CC% 1/C8<DB8.<% 1/% >% B./C2<?>81?2% ;D601B%
D/1?2<C189% >==.<7% 8E2% ;.CC1610189% 8.% 5>/1;D0>82% 59% ;<1?102A27% >/7%
5><A1/>01P27% ;.C181./>0189% 1/% .<72<% 8.% >==2B8% >% B<181B>0% 1/82<?2/81./% >5./A%
59%C8D72/8C`%Y.%8E2%1/82/727%2/7C%2?2<%RDC81=9%8E2%>B8D>0%52>/C`%!=%!%;.1/8%
.D8%8E>8%!%@>C%E171/A%62E1/7%8E2%6.I%.=%E282<./.<5>81?189%62=.<2%71C<D;81/A%
18:%7.2C%8E>8%5>K2%18%.K>9`%Y.2C%>CK1/A%8E2%FD2C81./%<27225%8E2%B.0./1>0:%
;>8<1><BE>0%?1.02/B2`%%

J/7% >8% 8E1C% ;.1/8:% >C% !]5% 6.D/B1/A% 6>BK% >/7% =.<8E% =<.5% 8.2% 8.% 8.2:%
7<>;27% 1/% 5>CBD01/189:% ;<.82B827% 69% @E182/2CC:% 8E2% C8D72/8C% A28% C.%
52C52<1P27% 69% 8E2% 5.?252/8:% C.% 0D0027% 69% 8E2% =>5101><% <E98E5:% 5>/9% .=%
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!% E>82% 8.% 1/82<<D;8% >8% 8E1C% ;.1/8:% 6D8% 9.D% K/.@:% 8E>8% 0>C8% C2B81./% 1C/]8%
2I>B809%>BBD<>82G%!%52>/%18%7.2C%E>;;2/%01K2%8E>8:%C.<8%.=G%LD8%18]C%/.8%8E>8%
/2>8% >/7% C5..8EG% OE1C% B./?2<C>81./% 1C% CB<1;827G% !% K/.@% 8E2% 01/2CG% !% 7>/B2%
6>BK%>/7%=.<8E%>C%;><8%.=%>%<E98E51B%<.D81/2%8E>8%!]?2%;2<=.<527%62=.<2G%!%
;2<=.<5% 59% 1/82<<.A>81./% .=% 59% ;2<=.<5>/B2% .=% 172/8189G% LD8% 1/% 8E2%
B0>CC<..5%G%G%G%1/%8E2%B0>CC<..5:%!%7./]8%>0@>9C%E>?2%8E>8%K1/7%.=%<E98E5G%!%
K/.@%18]C%C82<2.89;1B>0:%6D8%!%>5%>%@E182%6.9G%!%7./]8%E>?2%<E98E5%>/7%!%B>/]8%
7>/B2G%#.8%@200G%!%DCD>009%2/7%D;%E2551/A%>/7%E>@1/A:%8<91/A%8.%=1/7%8E2%
<1AE8% @.<7C:% 8<91/A% 8.% 6>0>/B2% B<181B>0% ;27>A.A9% @18E% 1/82</>01P27%
E.5.;E.61>%>/7%C9C8251B%E282<.C2I1C5G%OE2%6.I2C%><2%C01;;2<9%B<2>8D<2CG%
4?2/8D>009:%8E2%@.<7C%5>K2%8E21<%@>9%.D8:%6D8%<><209%8E>8%CDBB1/B809:%<><209%
7.2C%8E2%60.@%0>/7%8E>8%CFD><209G%%
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018802G% !8% 5>9% E>?2% 8E<.@/% 9.DG% OE29% 62A1/% 8.% >CK% FD2C81./C% 1/%.<72<% 8.%
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>6.01CE%8E2%;<1?102A2%69%DC1/A%8E2%;<1?102A2G%J/7%>C%9.D%7.:%8E2%;<1?102A2%>/7%
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6.I1/A`% L.I1/A`% !% BE.C2% 6.I1/A% >/7% 18C% ?1.02/B2% >C% >% 528>;E.<% =.<% E.@% !%
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c,Gb%-&++&3$%&*c&)++G%

Y92<:%l1BE><7G%P>"'( G%S./7./$%l.D8027A2:%&++(G%
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